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$ UHVHDUFKHU IURP 3HQQ 6WDWH 8QLYHUVLW\ KDV IRXQG

WKDW VPDOO DPRXQWV RI ZHOO�GLVSHUVHG QDWXUDO FOD\

FDQ OHDG WR HQYLURQPHQWDOO\ IULHQGO\ DQG

LQH[SHQVLYH SODVWLF FRPSRVLWHV ZLWK LPSURYHG

VSHFLDOLVHG SURSHUWLHV�

$GGLWLRQ RI FOD\ FDQ PDNH SODVWLFV OHVV SHUPHDEOH WR

OLTXLGV DQG JDVHV� PRUH IODPH UHWDUGDQW DQG

WRXJKHU� /RZHU SHUPHDELOLW\ FDQ PDNH SODVWLFV OLNH

3(7� WKH VWDQGDUG SODVWLF XVHG LQ VRIW GULQN ERWWOLQJ�

VXLWDEOH IRU ERWWOLQJ EHHU RU ZLQH DV WKH FOD\�

HQKDQFHG SURGXFW ZRXOG SURWHFW WKH EHYHUDJHV IURP

WKH HIIHFWV RI R[\JHQ�


$GGLQJ YHU\ VPDOO DPRXQWV RI QDWXUDO FOD\V WR

SODVWLFV FKDQJHV VRPH RI WKHLU SK\VLFDO SURSHUWLHV�


VDLG 'U� (YDQJHORV 0DQLDV� DVVLVWDQW SURIHVVRU RI

PDWHULDOV VFLHQFH DQG HQJLQHHULQJ� 
:KLOH ZH FDQ

WXQH WKH FKHPLFDO LQWHUDFWLRQV EHWZHHQ WKH FOD\V

DQG VRPH SRO\PHUV� LW LV WKH JHQHUDO FKDQJHV GXH WR

WKH QDQRPHWHU ILOOHUV LQ DOO SODVWLFV WKDW PD\ EH WKH

PRVW LQWHUHVWLQJ�


$GGLQJ FOD\ WR SRO\PHU EOHQGV LV� KRZHYHU� VDLG WR

EH D GLIILFXOW SURFHVV EXW LI WKH FOD\ LV WUHDWHG ZLWK

DQ RUJDQLF VXUIDFWDQW� D FRPSRXQG WKDW DOORZV WKH

LQHUW FOD\ WR PL[ ZLWK WKH SRO\PHUV� WKHQ WKH FOD\V

FDQ EH LQFRUSRUDWHG LQWR WKH ILQDO SURGXFW�

$Q LQH[SHQVLYH� PRUH HQYLURQPHQWDOO\ FOHDQ PHWKRG

RI SURGXFLQJ IODPH UHWDUGDQW SODVWLFV FRXOG

HYHQWXDOO\ VDYH OLYHV� %HFDXVH WKH DGGLWLRQ RI FOD\

LQWR SODVWLFV UHGXFHV IODPPDELOLW\ LQ D ZLGH UDQJH RI

SODVWLFV� LW PD\ KDYH XQLYHUVDO DSSOLFDWLRQ DV D

JHQHUDO IODPH�UHWDUGDQW DGGLWLYH� VDLG 0DQLDV�


&XUUHQWO\� FKHPLFDOV XVHG WR PDNH SODVWLFV IODPH

UHWDUGDQW FRQWDLQ EURPLQH� ZKLFK SURGXFHV

SRLVRQRXV FRPEXVWLRQ JDVHV ZKHQ EXUQHG�
 VDLG

0DQLDV� 
8VLQJ FOD\ LV D JUHHQ DOWHUQDWLYH WR FXUUHQW

SUDFWLFHV DQG UHGXFHV IODPPDELOLW\ LQ D ZLGH UDQJH

RI SODVWLFV�
 :KHQ SRO\PHUV ZLWK FOD\ LQFRUSRUDWHG LQ

WKHLU VWUXFWXUHV EXUQ� WKH FOD\ IRUPV D FKDU OD\HU RQ

WKH RXWVLGH RI WKH SODVWLF WKDW LQVXODWHV WKH PDWHULDO

EHQHDWK� KH DGGHG�
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ELRPHGLFDO GHYLFHV DQG VSDFH DSSOLFDWLRQV�


7KH QDWXUDO FOD\V 0DQLDV UHIHUV WR DUH EHQWRQLWHV

DQG PRQWPRULOORQLWHV WKDW DUH DOUHDG\ LQ XVH LQ SDLQWV� FRVPHWLFV DQG
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7KH SRO\PHU FOD\ EOHQGV� ZKLOH FRQWDLQLQJ RQH WR ILYH SHUFHQW FOD\� DUH

DFWXDOO\ QDQRFRPSRVLWHV DQG WKH DGGLWLRQ RI FOD\ LQWR WKH SRO\PHU EOHQG GRHV

QRW DOWHU WKH QRUPDO SURGXFWLRQ DQG SURFHVVLQJ RI WKH FOD\OHVV SRO\PHU�


7KH FOD\ FDQ EH DGGHG DW WKH ILQDO VWDJHV RI SRO\PHU SURFHVVLQJ ZLWKRXW DQ\

FKDQJH LQ WKH FXUUHQW LQGXVWULDO SUDFWLFHV�
 VDLG 0DQLDV� 
7KH WKHUPRG\QDPLFV

GULYH WKH QDQRPHWHU GLVSHUVLRQ RI WKH FOD\ WKURXJK WKH SRO\PHU DQG WKH VPDOO

DPRXQWV RI FOD\ GR QRW FDXVH DQ\ ZHDU LQ WKH HTXLSPHQW� 0DQXIDFWXUHUV FDQ

XVH WKH VDPH HTXLSPHQW� WLPLQJ DQG VHWWLQJV DV LQ WKHLU QRUPDO SURFHVV�


:KLOH QDWXUDO DQG V\QWKHWLF FOD\V SURYLGH D EURDG SRVVLELOLW\ RI HQKDQFHV

SODVWLFV� 0DQLDV LV DOVR ORRNLQJ DW SRO\PHU QDQRFRPSRVLWHV WKDW FRQWDLQ

SODWHOHWV RI PHWDO DQG FHUDPLF QDQRSDUWLFOHV LQVWHDG RI FOD\� 7KHVH XOWUD�

VPDOO ILOOHUV PD\ UHTXLUH GLIIHUHQW VXUIDFWDQWV DQG RIIHU PXFK PRUH IOH[LELOLW\

LQ SURSHUW\ WDLORULQJ� ZKHUH FRVW FDQ EH VOLJKWO\ LQFUHDVHG�

&RS\ULJKW &HQWDXU &RPPXQLFDWLRQV /WG� $OO ULJKWV UHVHUYHG�

5HDG RXU SULYDF\ SROLF\� 7HFKQLFDO TXHULHV WR H�#FHQWDXUQHW�FR�XN�

2WKHU TXHULHV WR DUYLGM#FHQWDXU�FR�XN�


